e
14
es
ht

ns
Ix

de
Ne
re
sh
re
10
it
18
d,
L]

i1

"

0
2l
1
0
n

Cad A

DETA1LS OF TRACTION MERGER

GILARANTEE ON METROPOLITAN
JINELY TO BE REDUCED.
Flie Per Cent, Sald to Be the Figure 'are
tieipation for Al Metropolitan Stocks
hotders In Merger— Proposed Holding

(o, Subway Bullding Not  Bloeked, |
n&eal confirmation of the transaction
whereby  August Belmont has acquired

control of the surface traction companies
of this city was given yesterday at the
affoes of Mr. Belmont and Thomas F,
Ryan. The importance of the former's
operatins was enhanced by an announce-
ment that ha had purchased control of
the Long Island Eleetrie Railway Company,
whosa road runs from a terminal of the
kngs County FElevated through Jamaica
to elmont Fark and was acquired by Mr,
Beliont in pursuance of the same pohey,
it was =aid, as he followed in the acquisi-
tion of a line from Long Island City, in
cooperation with the Pennsylvania inter-

pete. soqne time ago. Reports that Mr.
Relmont and the Pennsylvania interesats
ar o ther of them were in negotiation for
¢control of the Brooklyn Rapid Transit
(onpany were generally discredited.

A Balmont and Mr, Ryan had a confer-

ence in the office of J. Pierpont Morgan

in the morning. At its conelusion this
carement was issued from Mr. Ryan's
oo by H. D, MacDona, his personal at-
tnmey

“Nefore leaving this morning for the

as holidays, which he expects to
spend in the South, Mr. Ryan =aid that he
had noostatement to make except that no
plan involving either the Metropolitan
Rireet Rallway Company or the Metropoli-
tan Securities Company wonld be consum-
mated without affording every shareholder
equal participation.”

“Mro Belmont confirms thia statement,”
was the statament 1s=ued from the Belmont
affi o

The conference in Mr. Morgan's office |
rencermed details. The principals to the
tran<action had left to Mr. Morgan the !

witlament of intricate questions relating |

to the many leaseholds of the Metropolitan
syatem and the organization and operation
of a new holding company to control the
elevated, subway and surface lines.

Tha continuation of the 7 per cent. divi-
dend guaranteed by the New York City
Raillway Company to stockholders of the
Matrapolitan Streat Railway (ompany, it
was stated, was not one of the topics dis-
cussed.  That question, on tha other hand,
war one of the principal points in the agree-
ment hetween Messrs. Belmont and Ryan,
and has heen sattled, it is believad, by the
approval of most of the Metropolitan stock-
nolders to a reduction in the dividend
guaranteatod per cent

“Ovortures for the acquisition the
\fetropolitan system,” said a lawyer promi-
nent in traetion affairs yvesterday, “were
opened by Mr Belmont at least two months
ago. Mg, Belmont felt that 'he had met
rebuffs in the development of his plansg and
considered that competition such as con-
fronted him might block svimmetrical plans
for the development of the new subway
and surface lines.

of

“Personally thers was no 1ll feeling he-
tween Mr. Rvan and Mr. Belmont. What-
ever differences lay between them were

purely those of business rivalry in further-
g the interests which each represented
for bimself and for others. It had been a
fair fight and the men could meet on equal
terms.,

“The complex organization of the Metro-
politan system offered the greatest obstacle
fo consummation of the deal. ‘'I'he Metro-
politan Securities Company, organized by
the late Williani ¢, Whitney, holds all the
stock of the New York City Railway (‘'om-
pany. ‘The latter corporation leases the
\lptrnp‘\hmn Street  Railway Company,
which in turn has a lease of the Third Avenue
Railroad Company's property,
York City Railway Company guarantees
a 7 per cent, dividend on the stock of the
Metropolitan,

‘Now the New York ity Railway Com-
pany has lost about $1 000,000 a vear on an
average by reason of its obligation to pay
this 7 per cent. dividend. All of the stock-
halders of the Metropolitan cognizant of
afairs within the Metropolitan have recog-
nized this fiscal conditionand maost of them
have desired a change which would make
their holdings permanently secure,

“Under these conditions the majority of
the stockholders, though there was, of
colirse, objection, eventually determined
thut it would bLe better for their interests

o have a 5 per cent, dividend absolutely |

guaranteed without possibility of default
than to run the chance of the New York
City Railway Company being thrown into
the hands of the receiver by reason of the
annual deficit,  The possibility of a receiver-
thip was not considered immediate, hut the
condition was such as to suggest caution
to careful investors,

“Mr. Belmont's offer was liberal, and it
was hacked by tender of securities in-
disputably stable and secure. It met the
approval not only of Mr. Ryan but of all
the leading men of the Street or of general
husiness who held interests in the Metro-
politan system. There may be a law suit—
always there is the disgruntled small stock-
holder who considers himself hurt—but it
® nct to he believed that consummation
of the plan will be stopped in this way."

The consolidation of all of Mr, Belmont's
properties  into one company or at least

the bunching of all the securities under a |

halding company will be consummated
tnless legal ohstacles intervene.

“The principal of these obstacles,” said
John M. Seribner of 2 Wall street, a lawyer
who has practisad much in traction litiga-
tion, “i= the law relating to transfers. There
i® a grave question whether or not the
presant law doesa not compel a single com-

pany owning a subway or elevated line |

and a surface line to issue transfers to and
from the surface line and the elevated or
sthway,  One of the great troubles of the
Metropolitan system has been its obliga-

tion to ixsue tranefers on cross and con- |

necling lines. It 18 that that has brought
abcut the deficit in the payment of 51e
Metrpolitan  dividend. In " the present
rondition of the city traction development

The New |
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ment
| extension of the elevated avstem as well

a8 of subwaya '

' I'he trolley line acquired by Mr. Belmont
wlun‘nu the week wos known al the time of
the incorporation of the company in 1897 as
the New York and Nortl Shore Railway.

['The property became vested in the New

I York and Queens Conuty Railway,which was
stucceeded in January, 1003, by the present

| company, the Long Island Flectric Rail-

way Company.  The company owns thirty-
| two miles of road extending from Crescent

[ avenne,  Brooklyn, to Jamaica, Hollis,

Queens and Far Rockaway, The capitali-

zation of the company i $000,000, and it is

honded for an equal amount.

are Charles A. Porter of Philadelphia,

president; W. F. Hogan of Jamaica, vice-

president and general manager; and W,

C. Martin of Philadelphia, secretary and

treastrer. '

The company has paid no dividends,
but has done a good busines: and is con-
fidered _capable of profitable develop-
ment. The purchase price was said to be

not far from $1 500.000.
HIGH PRESSURE MAINS NOW,
Bids Opened for ih;;;:;_ln the Downtown
Business Reglon,

Commissioner Oakley of the Department
of Water Supply, Gas and Electricity,
opened bids yesterday for the laying of
high pressure auxiliary mains for better
fira, protection in the business sections of
tha' city below Fourteonth street. To
facilitate competition the territory was di-
vided into three districts. It ix estimated
that the cost of the work will be about
$3.500,000. There were eight bidders, but
as some of them quoted prices for all three
sections and others for only one or two,
the bids will have to be tabulated before it
can be marked out which offers ware the
lowest,

I'he bidders wers Frank Bradley, John
Cornwall, Jr.; the Borough Construction

Williams Engineering
Hart, the Continental
and Gallo &

ing Company, the
Company, John J,
Asphalt t'n'.'lm: (‘ompany
Pettello,

The suecessfnl biddor will have to
a bond of 00,000 and 830 working days
will be allowed to complete the work,

VORE PAY ron 100000 MEN,

Iron, Steel and Ratiway Workers' Wages
Advanced 7 und 10 Per Cent.
PITT8BURG, ~Over 100,000

a., Dee.

district will be officiallv surprised next
week that their wages will be increased
10 per eent.  About 50,000 1, an will get the
news that they are to get 7 per cent. in-
crease.  The advance will take effect Jan-
uary 1.

The Pennsvlvania Raiiroud,which reduced
wages 7 per cent. two vears ago, will in-
crease to that amount every employee.
The 10 per cent. comes to the iron and steal

i workingmen in the Carmegie mil the
American Steel and Wire Coinpany,
| Tube Company, American Sheet Steal and

i Tin Plate Company, Jones & Laughlin Come-

i
|
l

The niarket yesterday manifested a ten-
doney to revert to the industrials after the
railroads and the tractions had abrorbed
the greater share of attention for a few daye,
Ihis was not rogarded us an entirbly favora-
ble development, although the inclusion of
Lnited States Stoel among the strong and
active stocks Pirnished an appearance of
genvineness 1o the mavenent which waa
lacking when the indusirials monopolized
attention a weelk or 1wo gro. The move-
ment in Anaconda, amonnting to a risge of
oy lmillm. was rather too sensgational to he

| entirely relished, and in some quarters it was

Its officers |

Company, the Willianw & Gerstle Engineer- |

ive |

|
workingmen in the big Pittsburg industrial |

o
workers of this territory and includes all |

National |

I pany and the Pressed Steel Car Company. |

All mills which formerly shut down two
weeks prior to the holidays have notified
their mien that one day this year is all they
can stand.

Wil sell Boston Bonds “Over the Counter.”

Boston, Mass., Dac. 23 —A novel method
of raising money wiil be put into effect by
City Treasurer Crockef next Tuesday,
who proposes to sell “over the counter” the
82,410,000 worth of bonds on which the
bond houses refused to bid yesterday.
Thisisnot the first time the city has peddled
its honds over the counter, though it has not
heen obliged to for twelve years. In 1803
a tight money market scared the bond
houses so that they refused to bid, and
the bonds were sold over the counter.

Westinghonse  Capltal  Doubled.

PirrssuRa, Pa., Dec. ?3. At a special
meeting of the board of directors of the
 Westinghouse Machine Company yesterday
I the capital stock was increased from $5,000,-
000 to $10,000,000

At
was

on the matter of increasing
the bonded indebtedness from $1,500,000
to  $10,000,000. ‘I his action means that
| within the next few months there will be
enormous nprovements  made in the
Westinghouse  Machine  Company works,
especially in the steam turbine manufactur-
ing department. |

taken

Imports and Exp.its,

The imports of specie for the week were
$03,270, of which $46,016 was gold,
total specie Huports sines Jdanuary 1 $20 V-
227 EXports of apecie were  Silver, 480,968,
wgold, 814,240, wtotal of $8K4, 108, against 8554, 108
the previous week I'he exports of specie
sinee Japuary 1 have been Gold, 838,404,007
stlver, $25,008,271, a total of $74,012 278

INTELLIGIENCE.
MINIATURE ALMANAC THIS DAY
Sun rises 77 Sun sets.. 433 Moon rises., . 510
HIGH WATRR THIS DAY
Sandy Hooa 538 Gov. Island 610 =]l Gate

MARINE

|08

Arrived -SATURDAY, Dec. 23
Sa Newa York, Southamptan, Dee. 16
Ss Wilkommen, Salelds, Dece. &
Ss \Wilderoft, Progreso, Uee 10

NS Hjomno, Frogreso, e ad

Ss Dagin, New Orleans, Dec. 18
Ss Dictator, Moblie. Deco 15,

S8 Arapaboe, Jucksonville, Dee. Zo
S8 Jamestown, Nocfolk, Dec,

Bark Tilile Dukier, Savanneh, Dec. 12

ARRIVED oUT
Ss Philadelphia, trom New York at Southampton
Ss Furnessla. from New Yorll at Glasgow,
Ss Cretle, (rom New York at Genoa

SAILED FROM POREIUN PORTS
Ss La Touralue, from Havre for New York
Sk Campanla, from Liverpool for New York
S8 St. Loule, from Southampton for New York
Ss Statendam, {rom Rotierdam for New York
Ss Prinz Oskar, from Palermo for New York
Ns Pennsylvania, from Hamburg for New York
Ss Brandenburg, from Bremen for New York
Ss Callfornla, from Havre for New York.
Se Sonthwark, from Antwsrp for New York

AVTHOING ATFAMSAIPS
safl To morrow

Malls Vessels

| ("lose Satl
I Jeflerson, Norfolk J30PM

satl Tuesday, Dee. 26

! Havana, Colon 98 A M 100OPM
Arapahoe, Charleston y 3P M
! Princess Anne, Norfolk 0P M
| El Siglo, Galveston 300 P\

call Wednesday, Lec. 27

AN elaboration of the transfer BYstem 8o | (Oceanle, Liverpoal S00AM 030 AM
’}:"t- embrace all the lines of the city would | .\\'lnnrdeﬁ, ll;mvrrlnm lfl -;’) \ ‘\lI 10,00 ]\' }"l
destrictive o f Alene, Haytl.. é 200 1)
estructive of L»mﬂt, if not ruinous, At | Bratous,. Now Ofleann 1 00 M
preeent New Yorkers travel further than | y{gougiin, Charleston . .. 300 P M
Meidents of any other city on a single | Luunipasas, Galveston ... .. 300 PN
five cent fare,” i Monroe, Norfolk ; S0P M
Providing legal obstacles are surmounted, | : ) -
it ws Nll(l. ilnd an entire new (‘Ompml)' INCOMING 'B.TF.,\IRIIHI.
i8 organized - and it was the opinion gen- | Due ll""{"f"
erally that such a company would be formed ,::"{,‘";‘r’],_a et Crie D 12
~the Tnterborough stock would be retired, l Chicago Cits Swansea Dec. N
and for each share of stock there would be | (‘nmulg Ll]\vrxmnl Dec. 18
ik8ued a 4 per cent, bond and two shares | Columbla tinagow Dec. 18
;)Y stock in the new company. Stock- | F&j of Garrick... paeanook Heday
holders in the Metropolitan system, accord- | Lowiher Castle AzOTes . . Dec. 12
ng to this plan, would go into the new | Mesaba l.ondon Dec. 14
fompany on a plane commensurate with | pantiago NATNL DELZ2
y ; : !
'hp'r"“l“’"fl\'(‘ market values of Metropolitan ] Pohce. San Juan Dec. 10
and [’X'Pﬂ"“rollgh stocks. : Clty of Augusta Savaunah. .........Dee. 2
Tis effect of the consolidation upon the ‘ Due T'0 morrou
constrit ion of new subways was debated Zvlnrrlm, I\‘:mvrr;v Brr 10
i op the Street and elsewhece. Some | Noordam pA LI or. 16
fT"" werw of the opinion that the Rapid | ;{‘n"r';‘&'}g',‘" 1 :55,'.-':".';1(13' R:t 19
pransit Commission might as well throw ' Manoa Demerara Dee. 18
I the waste basket the plans for the nine- | Tl Dorado New Orleans., .
i!'w'r- sihways or subway extensions before | 1l Mar ganeaton,
,‘r‘n,""“i,'?‘@ those officially approved plans | \iiianzas Clenfurgos
T the Third avenue, Lexington avenue | Iroquols.. Jacksonville Dec. 2
?M Seventh avenue lines, On the other & Clty of Atlania Savanuah Nec. 22
hand, it was qmmod out with great emphasin ; Due Tursduy, Dec. 26
't 4 New York city traction plan which | Oscar Il tiapsiagen i
c."'fk"'i profitable had never failed of (r"‘.?n?:d S T peculs
',n.'“.“ lal mupport and that money would be | Sun Jacinto Galveston. .. Dee. 20
Ttheoming in a moment in case Mr. Bel- ! Georgle. Liverpool Dee 15
fnon* himself did not desire®o make further | Monterey Cmon proias
Dvestments in subways.  Persons con- | yaanea Ponoe oo, 30
’::"""'l with Mr. Belmont denied abso- e Wednesday. Do, 27
utely that he was determined to  block Rheln Hremen... Dee 18
»"'”ljl \r subway extension, ‘ | Maraval. oy Trintdad Dee 20
. AMlthat Mr. Belmont desires, " they said, | El Narte Nobbi Galveston Dec. 21
' a development of the rapid fransit | Aleghany....... ASELLARRIS HRCRId
tYEtam on proper lines,” ue Thursday, Dec, 2N
pehether “ornot the phrase “proper | Celtie. HAmare Dec. 10
h*‘ﬂ': means a revival of lhn plan for an | f\',',."dm,.'.'. ™ (il!\r‘nll.l{l? l;r: :n
t-"‘uv"«l road on the East Side in connec- | Prins Maurits Haytl Dec 22
on with the \\'-Hi;.n]uhllrg Bl’idyn was not RRORIBIOC: . ienhecs bs New Orlean s De¢ 2

making !
)

the same meeting favorable action |

| and the United States Steel issues
was not ko strange that the two |

| out

thought that advantage was taken of the
absence of a market in London to adeance
the price ar a rate which ordinarily would
have brought a good deal of stock from the

other side.  Amalgamated naturally  ad-
vanced in sympathy, and even American
Smelting and Eefining felt the effect.  Underp

cover of the strength in indusirials there
was a good deal of reallzing in the railroad
stocks which had furnished the bulk of the
week's previous iransactions. ‘The promi-
nence of stocks like Pennsylvania and United
Statea Steel was in some places accepted as
reflecting the confldence of strong benking
Interesats in the early arrival of easier vondl-
tions In the mohey market, and the tolerably
favorable charscter of the hank statement
inapite of the movement of money to Chicago
10 meet the strain cansed there hy the bank
failures last Monday gave general satisfac-
tion, though it was availed of for realizing in
view of the practical certainty of a sharp
advance in call rates toward the close of the
coming week.

The action of Metropolitan reflecied the un-
certainty as to whether or not the present
dividend rate would be continued

After several davs of comparative heaviness
Amalgamated Copper scored a sharp advance

in which it seemed but to refloct the strength !

of Anaconda, aa the latter roge to a new high
record for this movement Not 1001
has Anaconda sold 8o high, but in 18038 it eold
at &70 a share, which was equivalent
price of 250 under the present cugtom of
Quoting prices on A4 basis of par rather than
of dollars a share  The mavement in Ana-
conda was rather sensational and was safd
to be based on the develapment ol the new ore
body which, according to rumor, had torned
much better than even the optinustio
oxpectations  previously  entertalned  Che
technical position of the stoelk was such that
{t conld be moved upward without much iffl-
culty. and as the sympathetie effeet on Aal-
gamated ocould not fall to be copsideruble
there was a motive which may have had
more to do with the rise than any additional
news from the mine. 1t s probably true that
some of the larger interests in Amalgamated
sold a good deal of this stoek recently, and It ia
quite likely that the spectacular advance in
Anacondn  wvas designed rovive bullish
gentiment on the parent company,  This back
door ethod proved wntirely <uccessful

slnen

to

has
Sipee

comment heen heard recently
ofecr that the failure of (he
Walsh banks in Chicago there has been an
antire lack of pressure on the Hock Island
atocks, and that on the other hand there has
been an appearance of buying of a
charactor  This i1s taken as a reflex
fact that the Walsh ratlroads, which wern
being buil' principally through the ald of
funds furnished % the failed institutions,
were a thorn in the sjde of the Kock Island
Bystemn, threatening serious cormpetition with
the Chleago and Eastern [llinois, which is
one of the Rock Island's tost imiportant
constituent properties.  The new roads were
also comipetitors of the Pennsylvania vystem,
and there 18 an bnpression o some quarters
that their ultitnate destiny will be 1o pass
into joint control by this syvstem and Rock
Island. Of course it may be that the firm-
ness in laland resul:s frow nothing
more than the sold our candition of the mar-
ket for the stock, but in any event its recent
action has been in marked contrast with
the pronounced weakness manifested up to
the beginning of the past week.

Somea
the

Hook

Among Incal iraction issues the greatest
buovanucy was displayed by ‘Third Avenue,
about whosae dividend there is now no ques-
tion, since the guarantee by
will be especially strengthened, no tatter
what form the proposed merger may take,
As for Metropolitan, there was, of course,
a good deal of selling by timid holders who
feared a reduction in the dividend rate, but
gome shrewd observers thought the buving
appeared to be very good  Some uneer-
tainty was felt as to the pozition of the ninor-
ity holders, especially of Metropolitan Securi-
ties, although thers was a feeling thar Thomas
T". Ryan, who has always been credited witn
high purposea in this respect, would not sell
out except on terms which included every
stockholder, This expecration was mustained
by an offlcial announcemient 1o that effect
made afier the close of the marker. \While

it was generally expected that a new holding |
company would be formed in order to acconi- |

plish the plans for uniting the Interborough
and Metropolitan companies, no details were
obtainable

A rather peculiar prediction was tulfilled !

by the simultaneous advance in Peunsylvania
Perhaps
after all it
companies should be aszociated in the minds
of people in Wall Strect, sines there s so

felose a connection between their operations,

L of 1900

,In 1904

prosperity for the Stecl corporation being

reflacted in the earnings of the Pennsylvania |

svstem.  There is the further similarity that
both companies have so large a capitalization
that no important movements in their stocks
canbeundertaken except under circumstances
assuring ease in the money market, and

therefore it had been thought that until the '

outlook in this respect vwas clear neither Penn-

sylvania nor United States Stool would he- '

For this reason
these slocks

come features in the trading
the upward movement in

of more favorable money conditions

United Btates Steel common made a new
high record for this vear at 30%,, this being
within a small fraction of the highest price
Tho highest point ever touched hy
the stock was 45 in 1001 and the lowest 82,
I'he present rige was by a great many

| peopla ascribed to the possibility of a deal

. bought the stock heavily

for the Great Northern ore lands, and the
heavy buving by A. A, Housman & Co. and
Hallgarten & (o, was thought to represent
purchases by prominent banking interests
There was a story that London had been a
heavy seller of options against which it had
It does not seem,

| however, that any explanation of the strength

sanerally
prosperous

was necessary bhevond what s
known about the exceedingly
conditions In the steel trade

Corn Products showed considerable ac-
tivity and strength on reports of improving
conditlons in the glucose trade. There was a
rumor that relations with the New York
Gilucosa Gompany, wihich s controlled by
Standard Oil interesta, had been established
on a satisfactory basis and that this com-
pany, which 18 the principal competitor of
Corn Products, would adhere to a seale of

prices high enough to admit of satisfactory
profits for hoth companies

Reports that American Swelting and Re- |
fining interests had Turither strengthenad

their position in Utah by buving control of

L certain copper companies in that State ap-

peared to have something to do with the
advance In that stock, which took on ronewed
buovancy, such as it displaved even in the
tace of generally adverse uarket conditions
a few weeks ago. It was also ramared that
the detalls of the Lead nerger had beey
practically worked ont add that an announce-
ment might be made in the near fMture,

Southern Pacitie  showed  rathsr  more
strength than Union Pacifle, apparently as a
result of the very chieartul utterances of

{ratlie Director Stubbs as to the investment
qualities of the former Il short interest
wppeared to be anite Inrge and there was

uestionable

O COVOTINE ol reports of
origin 1o the offect that prominent havking
imerpste had come into the marker ith

large huving orders  Cansiderable yonlizing
was accomplished in [ nion Pacific this
operation being facilitated hy very confident
reports of an increase in the dividgad rate
at no far distant date 3

-

v

to a !

good i
of the !

Metropolitan |

was I
taken as an assurance of the near approneh

| Toné of the Market for Steel Produots
Buoyant -Spring Demand Promises to
Be Large.

Yesterday's market in all lines of sateel
products was dull. Sales reported in the
metal districts did not exceed 5,000 tons,
made up of light ralls, atructural steel and

for about $10,000,000 worth of rails, bridge |

rhillr'v* Proposals will be settled next week

materials and steel for rolling atock required
by local buyers for railroads. The bulk of
these requirements ia for quick delivery

whioh megns in the present short stocked
markat anvwhere from four to six months,

believe, when talking with secllars of steel
materials, that prices will ba shaded lower
than to-day's quotationa when
| additions to many plants in the West and the
' Sonuth are putting products on the market.
Sellers ara all looking for higher pricea within
| afew dave, ‘The advances in cost of ore and
fuel in the steel making trade afford a sound
foundation for present prioes, and if the
countrs's evident and genuine commercial
prosperity continues, the dspring demands
for steel products will be =0 large that the
demand will outrun the supply during the
| summer, and that will compel a legitimate
rise of prices in every product from furnaces
STEEL
A local syndicats in the rubber businesa
is negotiating for a large tract of iron ore
! becs that is near their rubber tracts along
the Orinoco River. Immense deposite of
 boulders of ora weighing from 500 pounds to
l threetonsare insight  Miningengineersesti-
mate the ore on a tract of 3,000 acres at 5,000,600
| tons of ore that averages A5 per cent It is
1
|
!

said that the ore can be laid down at Mobile
for82.75a ton. The bellef in tha metal dis-
trict about this matter is that a large Bouth-
ern fron and ateel working corporation will
control this Sonth American ore deposit
I for tho prurpose of enriching their output
Fwenty-seven steel working plants
city are increasing the capacity of
| works and seven concerns are building blast
furnaces 80 as to make every part of their
prodclucts, fron the pig iron to the highest
grade of machinery steel Oue locnl sresl
working firm I8 oaxpending $2.000,000 on a
structiural steel plant which will ba within
six months as cornplete asany of the largest
| plants in the \\est Another large steol
working plant 18 planned for Brooklvn that
will manutfactura from the iron ore to the hest
kinds of machinery steal.
CURRENT PRICKS FOR STREL PRODUOTS —BILLETS

Lessenier, per ton, mill 20 002700
Open hiearth, per ton, mill, . 27 g7 50

BTEEL BARS

|
! -
| Soft base. half extras, carload lots, o
| tidewater 1 M@ T4y
| RTRUCTURAL MATERIALS
(Trdewater Delivery.)
Ileams and channelg, up to 15 loch 1 841y
Angles, 3x2 ujp 1o txh | Nty
Atcs und tees 1 Bnwlg
Nteel hars, halt-extra 1749
NEW RAILS
Standard sections, first grade, at miil, . 8 00
Standard sections, second grade, at miil 27.00

12 10 26 Ibs A4.00gM.0n
THON,

The estimated antput of pig iron from all
the furnaces in the country for this menth
is 1,056,525 gross tons,  This outpur 18 about
4+ per cent, below the returns for November,
and 8 accounted for by the number of fiur-
naces, North and South, which are blown in
for repairs. Twenty-eight new  furnaces,
which will average a daily output of 750 tons
| each, are under construction, and at least

dfty furnaces of a new type for open hearth
U products, and which will average 500 tons a
I day each,'are under contract for the South-

ern field, The | nited States Steel Corporation
| owns 58 per cent. of the new blast furnaces
[ that will be in operation the coming season.

This corporation will end the year with the
I credit of having converted the largest amount

of pig iron ever handled by one concern into

88 per cent. of the country's product cf ateel
Lin 1995,

1t i8 a curiosity of the pig iron trade that
during the past three months a line of British

I Lignt seetions

! cargo ships plying between England and
! Baltitnore and Newport News has taken
about the same quantity of American pig

iron to Europe that it has brought over from

[l‘.nyliuh furnaces on the northeast coast,
| The imports were all consumed by Maryland
ateel works and the exports went mainly

to ballast cotton cargoes.
The local pig iron market at the end of last
werl was abnormally dull.  Two important
contracts to be placed this week are for 30,000
tons of foundry brands required by local
machinary makers in the mining trade
INON
Tmportationsof Scotch pigiron for the yvear,
reckoning two lots atloat, are 172,287 tons
The bulk of these imports was consumed at
tidewater Freightage averaged $1.25 a
ton. Owing to the advance in foreign ores
and earriage from Spanish and Danish ports
fritish pigiron will cut an insigniticant flgare
in the coming yoar's imports. Scotland has
but eighty-uine furnaeces, and of these onty
20 per cent, average the daily
1 tons each
Pl
Northern
N\ foundry

THON PRICES AL TIDEWATER

18.75@19.50

The tane of the market for domestic and |
foreign steal praduets is huoyant. Ruysrse
for the great railrond syvstems profess to

the large

in this |
their |

" Rallway Company,

output of 500 !

RalLWAY

Why

ANA

CO

NDA

is rising
is told in the

Boston News Bureau

as nowhere else

If you believe the fictions of *“Frenzied Fingnce'' you don't want the Boston
News Buredu; if you have been familiar with ‘its news presentations on

AMALGAMATED

and on

U. S. STEEL

from their beginnings, you must know the Boston News Bureau has a
record on which it can stand

Star! 1903 as a regular subscriber and invest-

ment reader and It

will keep you posted on

COPPER

and .

STEEL

and you may learn what is under Anaconda
that may make
it a feature of the copper world in 1906
No business man or investor should be without the Boston
News Bureau, which for eighteen years has printed matter
invaluable to financial interests that can be had in no

other publication.

It aims to be a complete, condensed

iinancial daily record for busy men of afinirs.
Price $12 per annum, $1 per month, payable in advance.

C. W. BARRON, Publisher,
Exchange Place, Boston.

EXCELLENT OUTLOOK.

Bad news fails to depress prices; demand for stocks continuing in excess of
supply. Prosperity supreme, prices therefor will continue to advance. Our “Market
Review'’ mailed free, will keep you in touch with the markets, steadily pointing

out best issues to buy, and presenting reasons therefor.
It is to your advantage to keep your speculative

and Cotton orders also solicited.
or investment account with

Excellent service. Grain

JOHN A. BOARDMAN & CO.

Bankers and Brokers.

53 Broadway, New York.
Uptown office, 29 Wes! 424 Sit.
Main O!tice, 415-417 Walnut St., Phila.

We provide exceptiona! facilities for fractional lots.

To Holders of 4% Per Cent, Gold
Collateral Trust Notes of the CIN-
CINNATI, HAMILTON AND DAYTON
COMPANY, issued under
its Collateral Trust Agreement,
dated March 1, 1905:

In view of the appointient of a recelver for the
property of the Cinelnnat!, Hamilton and Dayton

of a large amount of the sald Collateral Trust Notes
the undersigned have consented to act as a Com-
Interests of ail

mittee for the protection of the

sald note holders who shall become partles to
the deposlt agreement Holders of the 414 Per
Cent. Gold Collateral Trust Notes are requested
to deposit the same with CENTRAL TRUST ¢ OM-.
PANY OF NEW YORK, the Depositary to be
deslgnated In sald agreement, at lis offiee, No
54 Wall Street, New York ity ALl notes must

and at the request of the owners ¢

be deposited In negotlable form, and must bhear !

e, and all sub

the coupon maturing March 1,
will be

sequent,  Certificates nf the Deposttary
jestied for notes deposited
In the fudgment of the Committee the appoint -

! ment of sald recelver has In no wise tmpalred the

benent of the

valbue of the scourity held for the
but 1t he

holders of sald Collateral Trust Notes,
lleves that the Interests of the note hoiders de
mand concerted action for their protection, and

thorefore requests that sald notes be deposited at

once. The right 18 reservel to termlnate the

privilege of deposit at any time without previous

uotice

Coples of the sald deposit he

agreement may

| obtalned at the oMee of the Depositary and from

No. 2 N foundry 18,2641 18
No, 2 plain 11.256@17.70 !
| Gray forge 16,50 17 00
Basie IS 00q 18.25
Mirginta

18,005, 19.10
18,104 18,60
IHRUEN ALY

No. 1 foundry
No. 2 foundry
Basic
Southern
No, 1 foundry
No, 2 foundry
No. 3 foundry
No, + foundry
N0, 1 osoft
No. ? solt
Gray forge.
Motiled
| Basic + L INTSG

Bar iron is in active demand, especially in

New England.  To-dayv's salesgfor prompt
delivery were at prices rangin® from $1.90
to 82, f. 0. b, Pittsburg

Old material [ steady at these uotations
for carload lots, New York or Jersoy City
No. | yard wrought 21.78¢22.25
Car wneels 17.25@17.75
Machinery cast | 14.50@ 15.00
Old tron rells. ¢ 24.50@ 28,00
! FINANCIAL NOTES,
\ A notable engineering fear was performned

the members of the Committee.
Dl New York, December 11th, 1906
J.N. WALLACE,
HARRY BRONNER,
. S SMTITHERS,
H. 5. REDMOND,
J. H. McCLEMENT,
Committee,

PRED 0 RANDALL,
5 Wall Street, Seeretary

JOLINE., LARRIN & RATHBONE, Counsel

ART CALENDAR.

last Monday in the construction of the in-
| mense Whitney company cddam across the
| Yadkin Kiver in North Carollna. The T, A,
t(illl«v-pio- Company lard 490 cubie vards of |
|

granize i one das.  This 1s a world's record
in dam_ building. At this rate the grea!
| power plant will be in operation mueh carlier
than had been expected, and by January 1,
107, will he sapplying power to probably over
200 eotton wtls i North and South Cgrolina.,
'he John B. Stetson Company of Phil-
adelphin, which has paid 20 per cent, upon its
common stock for the last two years, has de-
clared an extra dividend of 4 per cent. on this
! wtook, making a toral of 25 per cent. for the
fiscal vear

SEB-TREASURY STATEMENT.

FRIDAY

Pald by Sub Treasury o banks
Patd by banks to Sub Treasury

$5,017,000
5,812,000

5,00%)

losstobanksonday'stransactlons 2
R77,00%)

Gaintohankssame pertod previons weel,

Mobiie and Ohto Cnleago Terminal Rumor

Denled.
| CHICAGO, Dec. 23.~Chicago and Alton of -
| ficials deny the raport that thejMobile and
Ohio 18 to enter Chicago over the track: of

. the Big Four when the construction of the

latter's line to Kankakee s completed,
Thev say thot the Alton and the Mobile and
Ohio have heen working in the closest
| harmony during the last few months and
| expect to continue to do o for many months
| to come, No official information a8 to any
| arrangements of the character has reached

the Alton's Chicago offices and the Mobile |

‘ and Ohio has not intimated its intention of
{ making any changein the present undertak-

ing.

| st Pealing In Puts and Calis,
CHiIcvGo, Dec, 22 Trading in "bids and |
offere” was indulged in by brokera of

! the Board of Trade as usual to-day, despite

| the report that Ntate's Attorney Healey |

had notified the officials of the Kxchange
suecis trading would have to stop. Officiale
of the Board of Trade refused to say whether
the State's Attorney had given them notice,

|

Every one interested tn mining and Investment
securities generally or having funds to invest
should send for one of these calendars symboile
of this, our greates!, Industrs [
of art: Intensely interesting and instructive
free npon reguest ) ,

MAKEEVER BROS, 42 B'way, N Y,

Nent

NOTICE OF REMOVAL -The Agency u! the
Charterad Bank of India, Australla and China,
G. BRU'CE WEHBSTER. Agent, also representing
the Bank of Afriea, Ltd . will be removed on 30in

December, 1005, to &% WALL STREET

e

SOUTHPORT BANK INVESTMENTS,

Reporte of Defunct Institution VMust Be |

Produced In Sult for &48,000.
Judge Lacombe signed in the
States Cirenit Court vesterday an order
compelling the Caomptroller of Currency to
produce before him on January 1 the origi-
nals or certifled copie< of the reports made

American
Nickel
Stock

will have the greatest rise of any in-
dustrial stock in the history of Wall
Street.

It can be bought now on the New
York market at
from traders unaware of its great in-
trinsic value,

absurdly low prices

The samw able, experienced capitalists
who developed Calumet and Hecla and
Old  Dominion are now ‘backing and
developing American Nickel,

Calumet and Hecla went from
to 8000 a share and Old Dominion from

1 81.50 to $53 a share.

| STOCK BROKER, 4 BROADWAY,
yronounced a work |

United !

to him in 1801, 1802 and 1803 by the now de- |

funct Southport (Connecticnt) National
Bank, relative to the arnount of the bank's
capital then invested in stocks, bonde anc
other securities.

The order ig a result of the suit of Ed-
ward H. Pepper, reciver, against Howard
H. Hoenry and others to recover about
$48,000. Aneon Beard, who got the arder,
is counsel for the defendants in the suit.

It ik alleged that the cashier of the bank
gave tho bunk's checks for the purchase of
securitios when he knew that the bank had
no funds to meet them,

New Gould Line to Parallel Southern Paclfie,

Curea o, Dec. 23.-Gould engineers have
definitely located the route to be taken by
the Westarn Pacific road. 1t wil' clorely
harallel the Southern Pacific for itg entire
{ﬂnmh. and wilt be a close competitor with
that line for a'l classes of freight, both
local and through.  After eaving the ter
minals at West Oatland, Cal., and eomineg
east, the route laid out closely follows that
of the Southern Pacifiec to Niles, where it
enters the Niles Canvon tunnel.

Fastward from that neoint it runs in a
straight line to Livermore, and from there
it goes in a straighl iine 1o n connection
with the Alameda and San Joa um
which it will obtain an entrance to Stock
ton. From Stockton to Sacramento and
from Sacramento

aoves

to Oroville the new road
will lie hetween the tracks of the Soathern
Paritic and the Sacramonto Hiver, Through
Reokwork Pase it will parallel the Sierrn
Vallev yoad. |t will run north to Pyramid
Lake and then follow the tracks of the
Sonthern Pacific to Welle,  From that point
it will take n striight courea to the soluthern
end of the Gireat Salt Take, entering Salt
Lake Citv and connecting there with the
Rio Grande Western,

American Nickel is now selling around

2 up'i

| THE IRVING NATIONAL BANK
OF NEW YORK.
December 22d, 1805,
The annual mecting of the share-
holders of this Bank for the election of
| Directors, and for the transactionof
| such other business as may come befora
| it, will be held at the banking house,
No. 1 Hudson Street, on 'l‘unmf;u'. Jan-
‘ uary 9, 1906, between the hours of 12 \L
' and 1 P. M. o'clock.
I BENJAMIN F. WERNER, Cashiar
|

THE BANK OF AMERICA.
New York, December 22nd, 1906,
The Board of Direciors bhave to-day declared
' a seml-annual dividend of ten (M
of tax, payable January 2nd, 1000, to stockholders
of record of this date.
The transfer books

Januard 8rd, 1000,
W. M. BENNET, Cashler

will remain closed until

FOUNDED 1802,

The Merchants" National Bank
OF THE CITY OF NEW YORK.
New York, December 21,

é 205TH SEMI-ANNUAL DIVIDEND.

| The Directors of th!s Hank lhave this day de-
| elared a Dividend of Three and One-Half per cent.
l (St?;':l‘rfrfr of tax, payable January 2nd, 1008,

1905,

ransfer Books will be closed on and after
! December 22nd, 1005, and reopened January 8rd,
1006 S8, CAMBPELL, Cashler.

The Denver & Rio Grande Rallroad Co.
140 Broadway., N. Y\ ity

December Tth, 1608
The Board of Directors has this day declared a
seml annual dividend of 2'4 per cent. on the Pre
ferred Stock of tals Company, pagable January
L 156th, 10804, ta stockholders of record on December

| 28th, 1905

| The transfer hooks of the Preferred Stock will
close at three (4 o'cliock P on December 28th,
1005, and will reopen on the morning of January
16th, 1008 STEPHEN LITTLE, Seorstary

‘ JOHN B, STETSON COMPANY.
Philadelpnta, Pa,, Dec, 224, 1008
The Board of Directars of the John B. Stetson
Company has this day declared a semli-annnal divi-
dend of FOUR v PER CENT. on the preferred
stack for the half vear ending November 30, W05,

e dividend of TEN 1100 )¢ CENT. on the com
mion stock, and 6n catre Ahvidend of FIVE (0
PER CENT . on the common stock, payabis Janu
arv 15, 1008,

The books wil) elose Tantary § and reopen Janu-

arv 1n
Dividend chiecke will be malled to stockholders.
A. T. FRE¥MAN. Treasurer

|
| THE FOURTH NATIONAL BANK
of the Clty of New York.
New York, December 21, 1005
The Board of Directors has tiils day declared &

seml-annual dividend of THREL AN ONE-HALP
| PER CENT , payable on and afterJanuary 2d, 3
l The transfer hooks will close at 3 . M. this data
|
|
|

reopening January
CHAR

1008
H. PATTERSON, Cashier.

?a;Tnus !l_llll(!.

| MANHATTAN
SAVINGS INSTITUTION,

| No. 644 BROADWAY.

106th Seml-Annual Dividend.

Dec. 12, 1008,

The Trustees of this institution have declared
{ Interest at the rate of THREE AND ONE HALF
PER CENT. per annum on all sums (by the rules
entitied theretor not  exceeding $3,000 remaining
on deposit durlng the tiaree or slx months ending
on the 31s' Inst, pevable on and after the third
| Monday In January next
| Deposits made on or before January 10th, 1008,
( will draw [nterest from January 1st, 1008,
| JOSEPH BIRD, President.
FRANK G. STILES, Secretary

CONSTANT M. BIRD, Assi. Secratary.

.
| The Bowery Savings Bank,
128 AND 30 BOWERY.
NEW YOREK, Dec. 12, 1005,
A semi annnal dividend at the yate of
| THREE AND ONE HALF PER CENT
per annum has been declared and will he
credited to depositors on all sums of 5,00
and upward and not exceeding $3,000 which
shall have heen deposited at least thres
months on the first day of January nex',
and will he payable on and after Monday,
January |5, 1908,
Money deposfted an or hefore January 10
will draw Interest from January 1, 1906,

WILLIAM H. S, WOOD, President.

HENRY A, SCHENCK., Comptroller.
WALTER COGGESHALL, Secrotary.

——

astRiverSavingsBapk
N 3 CHAMBERS STREET,

The R1Bth Semi-annual Dividend has been

declured at the rate of

FOUR PER CENT. PER ANNUM

for the slx months ending December 3ist

upon all accounts cntitied thereto from

$0 to 83,000 payable after January 10, 1908,
DEPOSITS MADE ON OR BEFORE

JANUARY 10 WILL DRAW TER-

EST FROM JANUARY 1.

DICK § RAMSAY President

CHARLES A WHITNEY Secretarwy

| o —

| CITIZENS' SAVINGS BANK,

| 54 AND 58 BOWERY, COR. CANAL ST
| DIST SEMI-ANNUAL DIVIDEND,

The Trustees have ordered that interest at the
| rate of THREE AND ONE HALI (3'4) PER CENY.

§2 a share ur . i

a share on the Curb market. It is | per annum be pald to depositors on and atter

going up to $0 and will eventually | January 16th onall sums of 85 and up to $3,000
2 which have remained on deposit for the three or

sell at $100 a share. The American | 5's months ending December 3kst, 1905, n ac-

Nickel Company own the greatest and
richest deposit of nickel ore in the world,
already developed to turn out 20,000,000
pounds of nickel a vear,
this investment

highly profitable.

FRANK POOTON,

as safe, sound and

R

'For Sale.

20 shares of the Capital
Stock of a well known
private corporation
paying 16 per cent.
regularly. Any reason-
able offer accepted.

LAddress. K. Box 112 Sun Oﬂlcj

Copper or Smelting
Propositions Wanted.

\ hanking henise which has successfully pro-
moted some .anh enterprises s open for a good
copper or smelting proposition; one where money
I« needed for additfonal development and equlp
ment preferred Address, giving full particulars,
COPPER, box 102, Sun ofMcen

Investors’ Book Free.

Explains the conditiors that have (reated mil
Honalres.  Tells ahout the art of fortuyw bullding.
A gulde for Investors how
savings profitabiy Handsomely bound In eloth
Contalns no advertislng A limited edition glven
away absolutyly FREE Wilte tmmediately . THE
HARNARD SYSTEM, 87 Nassau st New York

WARNING

o't the
Goldfield, Nevada, untfi you
of THE RECORD

this stock

AGAINST
BLIZZARD.

buy staek in iHilzzard Coninhany

Copy containing reliable In

formation aboyt

Daily Mining Record, Denver, Col,

- — e e —

TUNIENESS  CHANCES,
CAPITALISTS | offer an opportunity to make
an uniim&ed amount of money in A reputahle,
prottabie and parpetial patent medicins husiness
whieh fs heyond personal ity ta handle
properiy Addresg C. J, L., 1364 oadway,

my

I recommend |

y0u can ‘nvest vour |

of |
have a free sample |

cordance with the by laws and rules of the bank.

Money deposited on or before January 10th win

draw Interest fron Janunary §st.
HENRY HASLER,

HENRY SAYLER, Secretary

EMIL A, HI'HER, Assistaut Secretary

President

Union Dime Savings [nstitution,

BROADWAY, 8210 ST. & SIXTH AVENUE,
GREFR SQUARE vEW YORK.
ne-half per cent. from 5 1n
ry 1st, payahle fanuary 18th

Interest thy
| $3.000. Credited
or any time later
CHARLES E.SPRAGUE, President.
FRANCIS M. LEAKE, Treasurer
WILLIAM G. ROSS, Secretary

WASHINGTON

SAVINGS BANK
West 58th St. and Columbus (frclo,
Interest declared at following rates per annum;
On deposits from $5 to $5600,
FOUR Per Cent.
On drpo&lls from $500 to 83,000,
FTHREE and ONE HALF Per Cent.
Deposits made now draw Interest from January 1,
‘ R. B. WALDO, Compt. J. G. ROBIN, President

BLECTIONS AND MEETINGS,

THE IMPORTERS AND TRADERS
g NATIONAL BANK OF N\EW YORK,
| New York, December 10th, 1003
| The annual election for Directors of this bank

i will be held at its banklng rooms, corner of Broad -

| way and Murray Street Tuesday, January 0th,
1808, The poll wWill be open from 12 M. to 1 P M.

} H. H. POWELL, Cashler
— o e S —

l PROPOSALS

I IORT WOOD, N, Y. H.. November 1005

Sealed proposals Iin tripllcate for constrice
! Hospltal here will be recelved here intll 11 A, M.
| Dec. 20, 1805. U, S, resctves right to reject
or all bids. Information farntehed on applleatton,
Envelopes contatning proposals should be indorsed
“Proposals for Post Hospltal, 'art Wood, N, Y, H
G, C. BURNELE, Constg. Q. M.

LOST, FOUND AND REWARDS.

LOST  Three dividend checks on Penna. R R,
Co, Amalgamated Copper Co and N Y Gas &

Niectric Light & Heat Co., pavahle 1o the order of
Joseph Goulding.  Pay ment has been stopped \d

dress S, GOULDING, 261 Central Park West, ity
\ LOST Betvreen Casino an i Savoy Haotel 6 o'clore!
Saturday, opara bhag contalning palr ef opeia
viasses, trip tleket to Paterson and card case,
roward M BP OA TH0 San uptown offtoe, 1304
tirosdway,
| APARTMENTS WANTED,
I ‘\.\;'N\inﬁ‘,l “‘ | "‘l‘if";"' {01 ‘-ll;(h'v ";1-::4‘
keeping, furnished oy miist he helow
28d st Adedress | 16th st,

WANTED FEMALE.

AR A 5

HELP
| ‘ROSE MAJERS and flower Makers
. wanted; also Learners.

| SPINGARN BROS,, 632 Broaiway.

. Other advertisemntse
| under these classifications
'will be found in Second

i and Third Sections.

per cent., free '




